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'XUDQWHKFDGBXPSOLW*RWRQYHUWM @V JQLMFHHCHQYHMHF L KIDHRQ V
FDWIX QG H SR U W RQVAWDH UDRMRHUFDUVHHVDSDUHFQIGRTXH WRGRWRYV
ORV ODV¥UHJXQWREAUHKUHWL HM®W SyRIHVLROGHFRP SHWDYVWRV
LQHY LW OQEGHSR UWBHY L J H QRMRHPMWRI O /ID YHORFLGIDGFDSDFLG®H
|72 WEHR®D ORQFRIN®WRORQPDQRD Q]DYHF X SHUDG BIRW H GRIMP L Q X\RI@
HVDHGDEGRPSLWLDORBHLPROLYNB HEGEDVBHWLHPSRURDBUHSDUDF
FRQVLGHUDED \D XQD SHTXH*D KDdRY¥RUWPRIGHUQBED FRQVHJIXL

UDOHQWNVHBEHWHULRVREUMRGR

+R\ VLAHPEDUJRTXHOAORQWHMHRD pGPLQLVMXAKRP HMRORWHFXUV|
GHVSOD]DR\WR  D?*RVKDQGHMDGR |"VLFRV GH FDGD MXJDGRU

UHSUHVHIHFBIY D U L DHE QOIEMH X Q D
FDUURBDDDOJXQRVSRUWRERQNW LW XFMD L IMHW SD3R®RDWVHFB®PHURVF
LQFOXNRRPLHQQRXQDAOWIHADD SBl HMHPSORW HVWRXHYDRQJIHYLG
PDGXUHQ DXHB[SHULHQBHEFWSH®D GHpRVW UDQIGB D ON QWAWHO L J+
MXHIRHOFRQRFLPLER®®RSLRXHUSR £ F WsLXHDG #EQ L GFARIPLE VI X H U JIX H

SHUPLWHQSHQ‘@UHJ«UGLL@4YLVV3D4EO¢1XQFD HQ OD PDGXUH] GH VXV
FLHUWDYV IDFXOWDGHYV
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QRHV4QLFDPHQWHD\IBHSRUWEMWDFDOHQG®RIQRDRWHFRQYLHQH®
PD\RWGDG LQRXHDOJXQRR/QW L Q % DRX D UMXRI D ®RW HW H UDXGFRR Q VH J X |
VLHQGR ORV JUDQGHV SURWDJR QX @MWDLSIDGDVER VW BHDDL I URE D
HVSHFWDFXODU WHPSRUDGD DQ
(QHO%WBR/(SD:RDQ®R]RWAPEROL]D
FRPBRFRIWWDQVIRUROMXQAR (Q HGBHDOOXEHOWMDJIRSVSDVLJIXH
FREDVLD:RWDUFRIRPRGOBHDO UHSUHVHQRMWIERIRHORORQJIHYRGD
2YLHGRRQYLUWLKQBRXWEROCANWDVXV D3RV<DQRQHFH VU WDO IORV
PD\RWGDBQDQRWDIXQDLQBBWO PLVPRMVIXHU]JRWLFRXHD ORYV
DVFHQVR DGPLQLRMWP®YPRYLPLH@®BRVHFH
HQ ORWHVSDFLERVFLVLY WL OWXD
6 XF D VIRH V X OWVIJ D R U GSLROMDNUD Y HV H[W U D R U GRLRFDBULHDQ @ HaX H $® U D
OHVLR@XMVXIULHDFHG «FDG DWW PDUFDU OD GLIHUHQFLD
KLV W RPKIGDLGVRH P H M DKDVE VRS X HV W R
XQDHWLDR®MDF L/ROBYD QPHGLFRY (OUHQGLP LOREWMB HQHE{HROXVLYDPH
\ GHSUHSDUDASHQPLWIFRPRIQWIOU GHRUWPHWESLERQRVDERXNEQGR
PE[LPR QLYHO FRUUHU
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/ DVXP D GH SHTXH® RV DYDQFHV
1R H MM XQD YQIFD H STFDANQ / D BRQHVIGDG
DRMDOHY FRQVHEXHOAD GH P XAKRV SHTXH RV

DYDQRHV TXH FRP EIQDGRV KDQ FDP EIDGR
FRP SGMIP HQM @ SUHSDIDApPQ GHO GHSRUMAD

SWRIHVIRQDO

( QWHQDP LHQVRV LQGLYLGX D@ DGRV

+DFH ¥ RV JUWDQ SDUM GH @V SOQWDV UHDQ DED
SIEPAFDP HQM HOP MP R WDEDVR  $KRWD FDGD
MJIDGRU SXHGH GIVSRQHU GH XQD SOQUIFDANQ
DGDSVIGD D VX HGDG SRVANQ KMMRUDO GH
GMRQHV FDUD DFXP XOGD \  FDIDRMUVMEDY
IMFDV 8Q GHSRUMAD GH DRV QR WHQH
QHFHVDUDP HOM TXH FRP SGMIU @V P WP DV
VMRQHV TXH XQ FRP SDF HR GH 3XHGH
LHGXAU GHWLP IQDGRV HMXHJRV \  UDQ DU
WDEDIRV SUHYHQWYRY HVSHETIFRV
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&ROQWRGCSUHFLVR GH @V FDU DV

/ RV HTXISRV WHHIMADQ OV GWECQHDV @V

DRHRADHROHV @V IP SDRARV @ [WHFXHQHD
AWGDAD ©@ IDMD \ FADIEDG GHOGHVDOWR

(WRV GDRV SHP IWQ GHWPVBU FXEQGR XQ
GHSRUMAMD HWE DFXP XOQGR XQ QYHO
SHDWRVR GH FDOWDQAR /D WHDAPQ HOWH
FDUD UHRXSHIDAPQ \ UHMIR GH GMuQ HV
XQD GH @V SUQASD®N £UHDV GH WDEDIR GH @
P HGIA.QD GHSRUAYD

< REYIDP HQM FRP R HQ \RGRV BV VHRRUHV
HV @ WFQR®ID TXIHQ D\XGD D RUDQ] DU
HWAXRXWDU \  DQDE} DU @ IQIRWP DApPQ SDUD
SRGHU GIDIQRWFDU\ WDVU FRUHAIZP HOW D
®V GHSRUMAMV (Q QXHVAR FDVR * HVGHS
6DOXG HV XWI DGR SRU FOXEHV GH «@M FRQ
HVWM 1 1Q
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0 HGFLQD\ SWHYHQFLLQ 6DEHU WUDQVIRUPDUVH HQ HO F
/JHVLRQHWXH DQWLJIJXDPHSRWBHADQ /RY JUDQGHVYHWHUDQRWEHQ
WHUPLERDQDIFDUUHWKRWFXHQWD@/ UDQV IR UP@HLWH HPXRH G3-H MO
FRQVUDWDPITKKQWRVIISRRRJUDPD¥DVDWX MXHJR[FO XV L YH -HHQMWMD
GH UHFXSHUDFLUQ PXFKR P£V HIHPRFHEQ &EDV I XHGHHG X DWW

SHQHWUDFERQMWWHREVB O LW BR
$GHPEN@ UDEBDNR FRQRFRPLHQ]DODWHIHED ORQPBERGWHOHFFLRC
GHVSX&GMOMHVLIRYFOXEWNDOL]DPHMRU ORYV ODQ]DPLHQWRYV
WRGWLSBH YDORUDF ISHHUHWUGLFDV
DQEOLVEINRPHFEQLFRBURJUDPDYQ GHODQWSKHG HUHFR U PHIQ RV
SUHYHQWIGHRMWLQDBRWRUUHJLRHWURNURFXSPRE@D\RSUHFLWOUQ
GHVHTXLORDEWIBRMf XHDSDUHH® £UHD
SUREOHPD

/RWV QW UH Q D/GIRRIEHKDQID SUHQ ®L G R
1 XWIFuQ\ GHWDQWR XWLOIPIBPMRD HVWRWXJDGR UBIW
/D DOLPHQWRBGHMDGRVHXQD URWDFLRQBVVXVWLWXFLRQHV
FXHVWLMHFXQGDIURW GHSRUWLV®WRWLILFDEFH PQQXWBEBMUP L WIHK®
UHFLEBRXWDBIWSHF IMHDIWVA@XY OOHJIXH@PHMRUFRQGLFLBQOIRV
QHFHVLGDGHYV SDUWLGRYV GHFLVLYRYV
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/ DP HOW GHSRUAYD YXHMD

8 Q GHSRUMA® YHWMDQR KD YIYIGR P LGV
GH VIWDARQHV FRP SHAMDV 5HFRQRFH
SDARQHV DQVMASD P RYIP IHQRV\ VRP D

GHAMRQHV FRQ PD\RU WSIGH (\D
LOMDIHQAD DGTXIUGD SXHGH WHGXAU HO

HMXHJR QHFHVDUR SDWD UHVROHU XQD
DAAMQ

0 DURHORKR + XHIBV QR QHRHVVD VXSHUDU
I'MEDP HOM D VRGRV VXV GHHQRUHV
SDWD GRP LQDUXQ SDUAGR 6DQW&D] RUD
QR QHFHVMD UHFRULHU FRQWOQXDP HOW HO
FDP SR SDUD HQFRQADUXQ SDVH GHAMYR
DR $VSDV SXHGH JHQHDU SHODILR
IOMBSUHEQGR DOMV TXH QDAH HO
HVSDAR ( OFXHBR WH KDFH P £V GIQR
SHIR @ P HQW \H YXHOH P £V ESICD

/ D UIHDAGDG GHOFDBIQGDUR
/D DP SIDANLQ GH OV FDUHDV QR GHEH
RAXORU® UHDIGDG / RVADVRVP £V @P DAYRV

SHIMQHAHQ D XQD P LORUD H FHSARQDO

/ D IHQ<WD HOASR GH GHSRUM\ @V GMRQHV

VXIUGDV FRQGARQDQ HORWP HP HOM @
GXDANQ GH XQD WD\ HARUD

4 XIHOHV SHP DOHRHQ HQ @ «@M VXHBIQ VHU
SUHAVDP HQWM @V TXH KDQ FXIGDGR P HRUVX
FXHBR R SRWHQ FXDIGDGHV WFQEDV

H WDRUGELQDUDV

/D FRQIMVWIQ GHO FDBIQGDUR  HSIHVHQW
DGHP £V XQD DPHQDOID 0 £V SDUWMGRV \
YIDWV UIHGXAHQ HOGHVDOWR QHRHVDUR SDUD
SUIRGRQIDUFDUHDV GH «[ MR

3

< DKRW HOFDWR P £VH WHP R GH @ KMWRUD 6H WDVID GHOMDSRQ«V + LGHNLFKLO L\ D] DNL TXH

GLVSXW XQD SWXHED RILFIDOD &V

D* RV 2 EXUdp HQ
(CY P HAARVAVRVGHO . \ RVRO DWW/
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&RQI LIXD HODFFHVR
( QAD HQ* HAMIQ! &RQILIXWDANQ! $FHVR SDGUHV\ DP LADUHV $K GHIIOHV @OV
RSARQHV YMEGN SDLD BV XVXDURY &RQVX®I(67( 9. (2 GHDSR\ R SDD HFXE

$ QD GH SDGLHV\ MJDGRUHV
&RQHAFLGLIR HWHIDCGR @&V SDGLHV VH GDQ GH DO FRQ XQ FRUHR HBIFWMIQIFR \
FRQADME D 6LWHOHQ P £V GH XQ KR DHQ HOFXE SXHGHQ D DAUHXHYR FUGJIR\

HBU IUSHUICDADAAHGHU ' IVSRQHP RVGHS81 9.' (2 H STDWYR SDUD HQYIDUD @V
|DP 1DV

~

" HMADUDU® DSS * HVGHS GHVGH* RRIGI 3@\ R $SS 6VRIH\ P DOWIOQHUD DAXDA DGD ( Q

ZZZ IQRWP HXIDGRUFRP  DRHS\BU @ IQWBOALQ GH @ YO D YHIMpQ FXDQGR DSDUH FD
HOP HQVDWA

(VIP SUHVAQGIE®! TXH HQJWKSR GH GDRV SUQASDO DRWYR FRIQAGD FRQ HOHBFARQDGR
HQ @ FRQI LI XWDALQ GHIDFAHVR GH SDGUHV\ 1DP LADUHV
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$33 FRQ HVFXGR 0 HQY4,QLFIR \ &D®IQGDUR GH 0 HQVDNMHUD ' DVRV HGLVDEQHV
GHOFOXE EDQQHU FOXE DFVLYLGDGHV NKJDGRU D
&RQWROGH &XRVDV\ SDJRV
( WDG WFDV 6 DQFLRQHV ,QIRWP HV GH RV
DVLWHQFLD SRUVDUVD %1 DGRUY. DV
$ FUHGLVDFLULQ QP RV 3W[ P RV $FFHVR D gﬁ ';vafxfj E’G’;\G
\ FUGLIR 45 LHVX DGRV SDUNGRV GRFXP HQURV Q
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/ D1DVHGH JWXSRV (@P LODVRUDV HOFDIERMUGH FDP SHUQ

(VSD*QRGHEXWRXQD/'LRWLBLQ (Q RFWDY\RVXDUWRNILDO (VSD3D
HPEDUMMTXLER/XLBGHODXHQWHE HP RV WX RVR QWRX JDE DY V L QTRX H
PRVWUW@HVGHOSULPHRLQXW®R)D WDPELKIE VX I UQUFWRERXVSHQV
LGHQWEGDGRVHVIERISURSUVLWRKHP XHVO\RILD FX®\DYDQH®QD
SUHVLPOQWRRUGLQDWDDQVLFLRR$Y GHO PXQGR
OHWDOHYV
/IDVHPLILULGEK®@BI[KLELMYFQEDS DD
/D PHJFODHQHUDFLURQBDRRIOD FRQW IHR®MUWGE R GIHS U AP L Q X W R
SHUIHFRXJQ GRERIBHGUDPLQHFRPELQDQGRVHVLUDFLHQWRDQ
<DPDD 20PRDSRUWD®HRWERWGHDFHOHUD FXRDADEDSR@HVDUBDU
IUHVFXBDHQWUDXWORWHWHUDQRBBQFLD
JDUDQW IH 6 R QQHIR BPR PH Q WRW
PD\RU WHQVLUQ '"HVGHQDBLPPQEDV WV XSO H DX
PHQRWIXJWRGREWLOODWRBRUWDU
/DGHIHQWHP RV WWO LE&GXOOMWR GDGHPRVW UDBGRIXQGGEDES OD QWL
ODDVEHIUXSRALBQFDRDYIFRY H[WUDRUGLQDULD
GHPRVWUDX@Q®RUJIJDQL]DMEFWLFD
LPSHFDEOH
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FDPSRRQDGHWHUP L QBHILXIOH Q
VDEHXH VDR VWHR SRUW X GIHE R G
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'HVGHGLWL®RFOBA MIP S X WK
HVWL@®RSRVHVUX®XQ DBD GH
GHVJIDMWWRHJ HDF VL@ X O W £8)H®D
SDVWHQ @WHQFDG®RYLPLHQALWPR
EDODEUXIEI QBBESDVEAXH Y/MD
VHOHFBULJE QWRDMXVAB DEFLO
MXJD@ERY%WERGQGQDDUHRQRUPH
TXHSXVRHQGLILFXO \MDSH\WE H
(VSD:3:D

(OROXHDDEUH®DUFDGRHDELHQ
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( OBUDGR GH XQD JHQHWDFLLQ

TXHGDUE (VWDLFW RRHNV R OKRQW WHXWRD

FRQILUPDGEHXQPRGHQRSDRD
GHPRVW UXGIRAY%WERKSRVHVL U
FRPELQDWILYORVHOLVHDIWHHQ G
FDSMHRQTXLN®PQGRRPRDOR
KDE D KHFKR HQ

/D JHVWLIBHHSRUWRRBHUQDD
IRUPDFGHODQWHORQWHJUBHL
WHFQRORJODSUHSDUDIFY 1 8D Q
VLGR SLODUHV IXQGDPHQWDO

(OXVRFRQWLQXHERYGHGXUDQ\
D:RVKDVLGRODYSDUDPSXO WU
GHVDUUWRBVURKXJD G RIUHAG/HEYV
LOQLFHRWAY.WERDVHDFLOLWADQ
VHIXLPLH@MWRX WUD\HFWRDWIVD
DOFDQDIPEL£[LPDIORUGHOYWER

DYDQIIDAUJNUURRPRHGFXDOTXLHOHYDQWDU OD &RSD GHO 0XQ

ILQOEXK P XQGLODCEHVYDGRYBHQD
TXHOD QD GRKXE L HoHF LRES.RSH O

(OlYaWEHRVCSD:ROUDQAXWXBR@D

ODQ]DPLEKBWR D OWIKW HWUDWDFHUWGHDXKO PDIJLORVH. PSURY LV

GHKQDRWHXHDRJUH| OB®GIRRERX UL VRR V

VH FRQVWUX\H G D D G D

GHP«ULWRV GH XQ HTXLSR ITUHQWH DO RWUR
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ODLGHQWLILFHIDVHIXLPRHQ®WD FRQWULEX\BI QIXRi HO W U D E DGR
HYDOXDEHPEMuYHQHYOHJ@WRY REVHUY DWHGHY DU GRHRQBP D QH UL
SXHGHRUPDSDUWHOXWXGBGROD FRRUGLQDGD \ ULJXURVD
VHOHFFLUQ

(VWHR O D E R UDHES | @ VIQP\R IV LO' IR
(QHVWRELWRVGHRODERR®DYV HVSHRWDIXSDBMVGHB®SR Q H/WX
FDWHJRULQVHULRIGHIV 6 ()% WERO H[SHULH®HRER R O MHWDY IGHX® D
PHGLDO®WGFRXMYRIWZREWHOL]DGRVW U X W RWIDD E®HNEHE D VSID U D
SRHGHSDUWDBHPRRXWISRORY GHWHFIIRPSD3\DGHVDUURODN
RMHDGRUHV GH ODV VHOHFFLRQMHPBYRBIWUDFLRQHYV GHO I
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